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ASSETS

Current Assets

(1,809)  608  5,059  6,785  3,161  20,707  27,070  33,192  33,192  33,192  33,192  33,192  33,192 Cash on Hand

 12,874  31,206  94,424  78,190  81,665  127,181  123,935  123,935  123,935  123,935  123,935  123,935  123,935 Checking Account

 7,239  7,239  7,239  7,239  7,239  7,239  7,239  7,239  7,239  7,239  7,239  7,239  7,239 Savings Account

 6,931  6,948  10,474  70,349  70,290  79,959  79,959  79,959  79,959  79,959  79,959  79,959  79,959 Accounts Receivable

 -  -  -  -  -  9  9  9  9  9  9  9  9 Customer Retainage Receivable

 939  122 (2,071) (1,986) (1,986)  12,071  12,071  12,071  12,071  12,071  12,071  12,071  12,071 Prepaid Expenses

(1,229)  132,486  91,412  62,560  55,095  54,911  50,675  45,994  45,994  45,994  45,994  45,994  45,994 Inventory

 460  2,838  5,452  6,199  7,824  7,853  7,853  7,853  7,853  7,853  7,853  7,853  7,853 Costs in Excess of Billings

 25,404 Total Current Assets  181,446  211,990  229,335  223,288  309,931  308,811  310,252  310,252  310,252  310,252  310,252  310,252 

Fixed Assets

 78,000  78,000  78,000  78,000  78,000  78,000  78,000  78,000  78,000  78,000  78,000  78,000  78,000 Land

 105,000  105,000  105,000  105,000  105,000  105,000  105,000  105,000  105,000  105,000  105,000  105,000  105,000 Buildings

 28,254  28,254  28,254  28,254  28,254  28,254  28,254  28,254  28,254  28,254  28,254  28,254  28,254 Office Equipment and Fixtures

 28,028  28,028  28,028  28,028  28,028  28,028  28,028  28,028  28,028  28,028  28,028  28,028  28,028 Machinery & Equipment

 83,047  83,047  83,047  83,047  83,047  85,047  85,047  85,047  85,047  85,047  85,047  85,047  85,047 Vehicles

(59,754) (60,043) (60,331) (60,620) (60,620) (60,620) (60,620) (60,620) (60,620) (60,620) (60,620) (60,620) (60,620)Accum. Depreciation - Buildings

(12,236) (12,639) (13,043) (13,446) (13,446) (13,446) (13,446) (13,446) (13,446) (13,446) (13,446) (13,446) (13,446)Accum. Depreciation -  Office Equip/fixtures

(17,640) (18,009) (18,379) (18,749) (18,749) (18,749) (18,749) (18,749) (18,749) (18,749) (18,749) (18,749) (18,749)Accum. Depreciation - Equipment

(40,676) (41,394) (42,112) (42,830) (42,830) (42,830) (42,830) (42,830) (42,830) (42,830) (42,830) (44,427) (44,427)Accum. Depreciation - Vehicles

 192,024 Total Fixed Assets  190,244  188,464  186,683  186,683  188,683  188,683  188,683  188,683  188,683  188,683  187,087  187,087 

 217,429 Total Assets  371,690  400,453  416,018  409,972  498,614  497,495  498,936  498,936  498,936  498,936  497,339  497,339 

LIABILITIES

Current Liabilities

 9,062  161,629  170,107  171,989  173,074  200,533  201,633  201,898  201,898  201,898  201,898  201,898  201,898 Accounts Payable

 10,809  10,809  10,809  10,809  10,809  10,809  10,809  10,809  10,809  10,809  10,809  10,809  10,809 Credit Card Account

 12,000  12,000  12,000  12,000  12,000  19,000  19,000  19,000  19,000  19,000  19,000  19,000  19,000 Line of Credit

 1,371  421  3,938  3,938  -  4,555  4,497  4,497  4,497  4,497  4,497  4,497  4,497 Downpayments from Customers

 -  -  -  -  -  41  41  41  41  41  41  41  41 Accrued Salesperson Commissions

 -  -  -  -  -  6,241  6,241  6,241  6,241  6,241  6,241  6,241  6,241 Billings in excess of costs

 9,423  9,588  10,340  10,495  10,921  11,914  11,980  12,110  12,110  12,110  12,110  12,110  12,110 PA Sales Tax Collected

 -  -  -  -  -  -  -  -  -  -  -  -  - NJ Sales Tax Collected



January Febuary March April May June July August Sept October November December Yr  End

Balance Sheet 12 Month Comparison

Quality Hardware
Fiscal Year: 2000

June 20, 2000

 1:34:15PM

Page: 2

 9,282  10,091  10,901  11,225  12,034  12,459  12,643  12,643  12,643  12,643  12,643  12,643  12,643 Employee Tax Withheld - Federal Income

 2,920  3,168  3,416  3,665  3,913  4,050  4,169  4,169  4,169  4,169  4,169  4,169  4,169 Employee Tax Withheld - State Income

 12,569  13,669  14,769  15,248  16,348  16,953  17,448  17,448  17,448  17,448  17,448  17,448  17,448 Tax Payable - FICA - Social Security

 2,939  3,197  3,454  3,536  3,793  3,935  4,050  4,050  4,050  4,050  4,050  4,050  4,050 Tax Payable - Medicare

 1,158  1,247  1,336  1,426  1,515  1,564  1,604  1,604  1,604  1,604  1,604  1,604  1,604 Employee Tax Withheld - Local

 326  396  438  448  448  448  456  456  456  456  456  456  456 Tax Payable - Federal Unemployment

 2,415  2,897  3,263  3,425  3,456  3,456  3,509  3,509  3,509  3,509  3,509  3,509  3,509 Tax Payable - State Unemployment

 -  -  -  -  -  -  -  -  -  -  -  -  - Fringe Benefits

 2,553  2,770  2,987  3,204  3,421  3,529  3,573  3,573  3,573  3,573  3,573  3,573  3,573 401k Payable

 421  788  2,232  2,232  3,419  2,512  -  -  -  -  -  -  - Payroll Payable

 77,247 Total Current Liabilities  232,670  249,991  253,639  255,151  302,000  301,653  302,049  302,049  302,049  302,049  302,049  302,049 

Long-Term Liabilities

 33,363  33,363  33,363  33,363  33,363  40,363  40,363  40,363  40,363  40,363  40,363  40,363  40,363 Notes Payable - Building Mortgage

 6,473  6,473  6,473  6,473  6,473  6,473  6,473  6,473  6,473  6,473  6,473  6,473  6,473 Notes Payable Bank - Equip./Vehicle Loan

 39,835 Total Long-Term Liabilities  39,835  39,835  39,835  39,835  46,835  46,835  46,835  46,835  46,835  46,835  46,835  46,835 

 117,082 Total Liabilities  272,505  289,827  293,474  294,986  348,835  348,489  348,884  348,884  348,884  348,884  348,884  348,884 

OWNERS EQUITY

 38,500  38,500  38,500  38,500  38,500  38,500  38,500  38,500  38,500  38,500  38,500  38,500  38,500 Owner Investments

(9,700) (9,700) (9,700) (9,700) (9,700) (9,700) (9,700) (9,700) (9,700) (9,700) (9,700) (9,700) (9,700)Capital Withdrawals

 72,456  72,456  72,456  72,456  72,456  72,456  72,456  72,456  72,456  72,456  72,456  72,456  72,456 Bob Quality, Capital

LIAB. & EQUITY:  217,429  371,690  400,453  416,018  409,972  498,614  497,495  498,936  498,936  498,936  498,936  497,339  497,339 

*YTD Profit/(Loss): (910) (2,071)  9,370  21,287  13,729  48,523  47,750  48,795  48,795  48,795  48,795  47,199  47,199 

Total Owners Equity  100,346  99,185  110,627  122,544  114,985  149,779  149,006  150,052  150,052  150,052  150,052  148,455  148,455 

* The YTD Profit/(Loss) amount is calculated by taking the Total Assets and subtracting the Liabilities and Owners Equity.  This amount should be the correct profit/(loss) 

figure for the period if your General Ledger is balanced.


